
sales@thors.com
1 (330) 576 4448 

5054 Paramount Blvd
Medina, OH 44256

THORS is bringing together the best minds across many industries to create an ever-
expanding library of courses that will rapidly increase the Manufacturing IQ   of your team.®

© 2026 THORS LLC

Table of Contents

• Request for Quotation (RFQ)
• Raw Material Procurement
    ◘ Procurement Costs
    ◘ Metal Surcharges
    ◘ Freight Costs
• Machining Requirements
• Aditional Considerations

I. Cost Estimation Inputs

• Identify Machining Process Steps
• Estimate Cost
    ◘ Cost Types
    ◘ Cost Estimation Methods
• Estimate Price
    ◘ Pricing Strategies
    ◘ Productivity Strategies
    ◘ Profit Calculation Methods
• Draft and Release Quote

II. Cost Estimation Process

• Receipt of RFQ
• Raw Material Procurement
• Machining Requirements 
• Additional Considerations
• Identify Machining Process Steps
• Estimate Cost
• Estimate Price
• Draft and Release Quote

III. Case Study Example

Learning Objectives

Differentiate between the cost types and the six cost estimation methods.
Identify the machining requirements and additional requirements involved in costing. 
Describe the costs involved in raw material procurement.
Recognize the required inputs for the cost estimation of a machined component.

Explain how the estimation outcomes are compiled in a sample RFQ. 
Understand the process of estimating price and profit calculation methods.

The THORS Costing Machined Components course provides 
learners with the foundation required for estimating cost and 
selling price of a manufactured component that begins with the 
receipt of Request for Quotation (RFQ) and ends with the release 
of a quote. This course offers an interactive learning experience 
that allows learners to gain an in-depth understanding of cost 
estimation inputs and the cost estimation process, with a 
real-world example. 
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